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I I. Process (7 steps)

¢ 1) Source/identify vessel or buyer — 2) initial contact & documents — 3) inspection (technical DD) — 4)
negotiation — 5) MOA signing — 6) payment & delivery — 7) deletion/registration (flag, class, insurance,
crew).

e Timeline depends on condition, dry-dock slots and documents; plan survey and delivery windows early.

| 11. Key Points

e Verify: IMO/MMSI, class society, certificate validity, special survey/docking windows.
¢ Deposit and funding follow the MOA (escrow/instalments per contract).

o Before delivery: class & statutory certificates validity, Defect List closure, spares and drawings handover.

| II. Risk Notes

e Due diligence is essential: title, mortgages/encumbrances, sanctions & compliance.

e All documents and payment milestones follow the formal contract.
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